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The credit system which was developed beside
the share system made a bad condition worse. On
the 1st of January a planter could mortgage his
future crop to a merchant or landlord in exchange
for subsistence until the harvest. Since, as a rule,
neither tenant nor landlord had any surplus funds,
the latter would be supplied by the banker or
banker merchant, who would then dictate the
crops to be planted and the time of sale. As a re-
sult of these conditions, the planter or farmer was
held to staple crops, high prices for necessities,
high interest rate, and frequently unfair bookkeep-
ing. The system was excellent for a thrifty, in-
dustrious, and intelligent man, for it enabled him to
get a start. It worked to the advantage of a bank-
rupt landlord, who could in this way get banking
facilities. But it had a mischievous effect upon
the average tenant, who had too small a share of
the crop to feel a strong sense of responsibility
as well as too many "privileges" and too little
supervision to make him anxious to produce the
best results.

The negroes entered into their freedom with
several advantages: they were trained to labor;
they were occupying the most fertile soil and could
purchase land at low prices; the tenant system was